DATA & ANALYTICS

GAAR® (6ENERALLY ACCEPTED APPRAISAL RULES™)

THE LEADING TOOL FOR COMPLIANCE AND RISK-BASED REVIEW

COMPLIANCE AND RISK-BASED REVIEW

GAAR provides a complete, fast review of each appraisal,

checking for regulatory compliance and potential risk.

For more information about these or
other FNC products, contact

FNC Sales

T 888-649-2966

E sales.vsg@corelogic.com
&
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Data and Analytics for the Real Estate Industry
Know the Score.
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WHY USE GAAR

Manage today’s higher volumes, increase efficiency and compliance, and signifi-
cantly reduce risk without adding staff. GAAR exceeds other automated reviews of
appraisals by scanning all major appraisal forms, alerting the reviewer or underwrit-
er to incomplete data, inconsistencies and other pertinent information to consider
in your lending decision process. GAAR also provides appraiser-based messaging to
alert your vendors to items in the appraisal that are, for example, incomplete and/or
not in conformance with UAD formatting requirements. Time tested and proven by

leading lenders and servicers, GAAR is unmatched in the industry.

COLLATERALDNA.COM



GAAR COMPLIANCE SERIES

The Compliance Series reflects minimal appraisal standards and
guidelines within the industry from sources such as Fannie Mae,
Freddie Mac, VA, or FHA, depending on your needs, as well as the
Uniform Standards of Professional Appraisal Practice (USPAP). It also
includes rules related to the Market Conditions Addendum to the Ap-
praisal Report, rules related to the Uniform Appraisal Dataset (UAD)
and Uniform Collateral Data Portal (UCDP); and supplemental com-
pliance rules related specifically to VA and FHA appraisal reports.
FNC updates this series to address industry changes.

Compliance Rules alert users to areas in the appraisal report that
could be in violation of the guidelines of one or more of the above
sources, including omissions and improper UAD formatting of the
appraisal report form. The rules also alert users to issues that are
not violations or errors, but that may require further explanation
by the appraiser and/or require follow-up action by the under-

writer or reviewer.

GAAR RISK SERIES

GAAR Risk Series provides the next level of review with rules that
target possible risk based on the data and information provided
in the appraisal report. This series provides a more in-depth review
of the appraisal report beyond compliance. The Risk Rules screen
appraisals for inconsistencies and red flags by simultaneously
checking multiple fields for related issues. These rules also provide
alerts for potentially unsupported values, misleading information,
excessive adjustments, and/or possible fraudulent appraisals. The
Risk Rules are proprietary to FNC and are not published in existing

industry sources or guidebooks.

GAAR EXTERNAL SERIES

The External Series verifies information contained within the
appraisal report, helps validate comparables, and provides ad-
ditional market information about the subject property and its
neighborhood. This series addresses potential red flags such
as inaccurate data in the appraisal report. For example, alerts
are provided when the physical characteristics for the subject
property and/or comparables, as noted in the appraisal report,
differ significantly from information contained in the National Col-
lateral Database™ (NCD). A market-based sales price trend and
momentum analysis also is provided and the data is available as

of the date of the appraisal or a custom, retrospective date.

EXCEPTION MANAGEMENT

With GAAR, lenders can predetermine the routing and follow-up

protocol based on any or all rule firings.
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For more information about these or
other FNC products, contact

FNC Sales
T 888-649-2966
E sales.vsg@corelogic.com

1214 OFFICE PARK DRIVE ® OXFORD MS 38655
WWW.FNCINC.COM

COLLATERALDNA.COM




